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€. 1. Boiitmora
Opecbkuil HamioHaabHUN yHiBepcureT imeni I. I. MeunukoBa

IHHOBAUIMHA CTPATEITS THK Y ITOCTCOLIAAICTHMYHMX
KPATHAX B YMOBAX CBITOBOI ®IHAHCOBOI KPM3

B crarTi npoBoguThcs anasis imHoBaliifinoi crparerii THK y 28 mocrtcormiaic-
TUYHUX KpaiHax, Ha OCHOBI aHaji3y TakuxX IOKAa3HUKIB, AK: Miclle KpaiHu B
igBecTuIiNiHIN Kaacudikalii cBiTy, yuacTs KpaiHu y cBiTOBOMY pyci Kamiramy,
KinbKicTh BiTumsHaAHUX Ta 3akopmoHHuUX THK, m1o mpamioooTh y Kpaini, piBeHb
TPAaHCHAI[IOHAJHHOCTI KpaiHM Ta piBeHb iHHOBAIiliHOI 3aJIe’KHOCTI KpaiHu Bif
iHosemMHux iHBecTuiii. B crarrti posrasmaerbcsa iHHOBAIiMHMWHA Ta iHBECTHILii-
HUHM CTaH eKOHOMIiK ITMX AepiKaB, HAMAIOTHhCA MPOTHO3HU IOJ0 BIJIUBY (hiHAHCO-
BOI Kpusu Ha iHHOBamiiiHi crparterii inosemaux THK B HUX.

Karouosi caoBa: inHoBarritina crpareria THK, mocrcomianictuuni Kpainu, cBiTo-
Ba (¢inmaHcoBa Kpusa, meronuka “METO-+”, imBectumiiina Kiaacugikariis city,
iHIeKC TPaHCHAI[IOHAJIBHOCTI.

CyuacHa cBiToBa (hiHaHCOBa Kpu3a, AKa JeCTPYKTYPYE BCi JaHKU CYCIiJIBLHO-
€KOHOMIiYHOTO »KWUTTHA, CTABUTHh NMUTAHHS IIePeX0oy Ha HOBUU eTal €KOHOMid-
HOTO POo3BUTKY Kpaiu. Ileii mepexinm mos’sAsaHuii mepiin 3a Bce 3 iHHOBaIiHUM
HaIIPAMKOM DO3BUTKY, K B T€XHOJIOTIYHOMY, TaK i oprauisamniiinomy cenci.

B Toii ke uac iHHOBAIIHMWI HAIIPAMOK PO3BUTKY KOXKHOI mepskaBu 6araTo
B UOMY B3aJIe’KUTh Bil KOH’IOHKTYpPHM CBiTOBMX DPWHKIiB iHHOBAIifi Ta Kamira-
ay. Ocob6iInBO Ba)KJIMBY POJIb iHHOBAI[ifiHOTO Ta (hiHAHCOBOrO KaTajisaTopa B
mpomy mpoiieci Bigirpators THEK, Tomy mocaimxenusa imHoBariiimoi cTpaTerii
THK B ymoBax cBiTOBOI (hiHAHCOBOI KpUM3UW € BKpail Ba)KJIWBUM IJd Teopii i
IPaKTUKH.

Iluranua iHHOBAIIHOIO acIeKTy PO3BUTKY IIOCTCOIiaJIiCTUUHUX KpaiH B
yMoBax CBiTOBOiI (hiHmaHCOBOI Kpu3u AOCHiIKyeThca B poborax €. Apcroxina,
0. Binoyca, H. Bepounskoi, I. B. T'anenko, JI. II. Taapnepinoi, A. aabunHCh-
Koro, I. B. IMopomreuka, JI. JI. Ironimoi, M. Kusuma, B. II. Kyssmenko [1],
I. Makapenxo [2], P. Yreyximnoi, M. ®@eceura, M. fai Ta iH.

Meroio mamoi cTaTTi € ysaradbHeHHI aHaJis iHHoBaIifinoi ctparerii THK
B yMoBax cCBiTOBOI (hiHAHCOBOI KpU3U B yCiX IOCTCOIiaJicCTUUHUX KpalHaX.
ITocTaBieHa MeTa OOCATAETHCA IIJIAXOM BUKOPUCTAHHS aBTOPCBKUX METOAUK
[3, 4] Ta 3arambHO-HAYKOBUX METOIiB CHUHTE3Y, aHaJidy, HAyKoBOi abCcTpaKILii,
aHAJIITUYHOTO MOJIEJTIOBAHHS, JOTIYHOIO Ta iCTOPUYHOTO METOMIiB.

ITomi6Hi Hacmigxu cyvacHOi cBiTOBOI (hiHAHCOBOI KpHM3W Ti€l0 UM iHIIIOIO
Mipoio IIPOCTiAKOBYIOTHCSA Y BCiX ITOCTCOIiaJIiCTUYHUX KpaiHaX: CIIOYaTKY KPHU-
3a poamouayaca y 6aHKiBCBKOMY CEKTOpi (37eIeBIeHHA HAIliOHAJIBbHOI BAIIOTH
mo BimmomeHHIO no mosapa CIITA, 3pocTaHHS BiICOTKOBUX CTAaBOK, BHUMKEHH
KpeIUTHUX omepaiiii 6aHKiB), MOTIiM Iepeiilaa Ha peaJbHUNl CEKTOpP €KOHO-
MiKu (3MeHIIIeHHSA TOBapoobiry, 6aHKPYTCTBO KOMIAHii) Ta comiambHy chepy

© €. 1. Boitaona, 2009 37



€. I. Boiuinosa

(piske 3pocranHa 6e3pobiTTa). Ciaix 3asHaumMTH, 110 YUM iHTEHCHUBHIiNIe KpaiHa
3ajJlyuyeHa [0 CBIiTOBOTO PMHKY KamiTajy, TUM 3HAYHIIIWN BIJIMB Kpusu Ha Ii
eKOHOMiKYy. B Toii 'Ke yac ypAau MOCTCOIiaiCTUUYHNX KpPaiH IIOKJIAagal0Th BEJIU-
Ki Hazil Ha iHO3eMHI iHBecTHUIIil Ta iHHOBAIIil AK I'OJIOBHI cTpaTeriuHi HaIPpAMKU
BUXOJYy i3 IIiel Kpusu.

3rigao CsiToBomMy imBectmiitinomy 3BiTy 2008 poKy BIIMB CBiTOBOI (i-
HaucoBol Kpusu Ha midnpHicTh THK Mae oOmerxenuit meratwBHUII BIus. lle
IOB’A3aHO 3 TUM, I110 y Oijbmrocti ramyseit THE maroTh JocTaTHIO JiKBigHICTE
¢dimancyBatu cBoi iHBecTmIii 3a PaxyHOK BUCOKMX KOPIOPATUBHUX IIPUOYT-
KiB. B TO#1 Ke uac, OUiKyeTbCsa 3HM)KEHHA NPUIINBY i BiANJIMBY Kamitany B
po3BuMHeHUX KpaiHax. B Kpainax, II0 pPO3BMBAIOTHLCS, BIJIUB PUSUKY SHUIKEH-
HS JiKBiZHOCTI HiBeJIIOETHCSA CTaO0iTBPHUM EKOHOMIUHMM 3DOCTaHHAM, IO He-
3HAUHO BILJIMHE Ha PyX MiskHapomHoro xamitamy. 3a mpormosamu UNCTAD y
2008-2010 pp. [5, c. 34] 3 ycix mocTcommiamicTuuamx Kpaid Tiabku Pocia Bus-
HaeThcA Hanbinpm npuBabauBoo aasa IIII (uerBepre micme B cBiTi micaa Ku-
Tato, [upii Ta CIITA).

OnuryBanns Haib6inbimux THEK [6, c. 153] mokasamo, mo 3 ycix mocTco-
miamicTUYHUX KpaiH HaWOiibIN iHHOBaIlifiHO mpuBabJaMBOO Kpainoio maa THE
€ Pocia (6-te micue B cBiti, 10,3 % THK), morim Yexisa, IToapmia Ta Pymynisa
(11-Te micue B cBiTi, 1,5 % THEK).

Iz 28 mocTcomiamicTuuHX KpaiH HAMOiNBINTY 3aJeKHIiCTh Bil KOH IOHKTYPH
cBiTOBOTO pHMHKY Kamitaay Mmae Yexisa. 3a iHBecTuiritinoio KJjacudikairieo
Kpaiu [3, c. 938] Uexia HaIeKUTH A0 iHBECTUIIIMHUX OJIITOIMOJICTiB IPUIIUBY
(xkoedimientT kopenanii misk mpunauBom IIII go Yexii i cBiTOBUM IPUIIIMBOM
cramoBuTh 0,71, misx Bigmamsom IIII 3 Yexii i cBiroBum Bigmamsom — 0,47,
y 2007 pormi [5, c. 253] mpunius i Bigmaus cramoBuyu Bigmosimuo 0,49 % i
0,35 % csiToBoro). Iamekc TpamcHamionamssuocti Yexii [5, c¢. 12] y 2005 porri
cramoBuB 33 % . 3a ocranHimMu mamumu B Yexii gie 660 MaTepUHCBKUX KOM-
nauiit THK Ta 71385 imoszemuux mouipuix ¢init THK [5, c. 238], i 3a piBHeMm
imHoBaIittHOI 3asesxkHocTi Big IIII [4, c. 207] BoHa Mae BHCOKY IITATHY 3aJIEK-
HicTs. B Uexii imosemui ¢inii THK cranm BaskiImBUMHN y4YacHUKAMHU HaIlio-
HaJBHUX IHHOBaIifHUX cucreM, Hajgiuyioum Gins 47 % KomepifiHMX BUTpAT
Ha HIOKP y 2003 pomui Ta 30 % satimarux B xKomepuiuux HIIKP y 2002
porti. HaykoBo-mocaigHa aKTUBHICTE iHO3eMHUX (Disi#i TUIIOBO HAJIEXKUTH OO
BUPOOHMYMX 3aBOJIiB, XOUa 3apas MPOCTEKYETHLCA TEHAEHI[iA 0 BITPOBAIKEHHA
rpuHding-nmpoexTiB y crpareriuni mocayru. B Teopermunux HIIKP inosemui
¢inii BimirparoTe oOMexkeHY pPoOJib, Hagiuyioum 6insa 6,3 % satmarux y 2003
pori. T'anyss HaykoBo-gocaimaux mocayr orpumye jauire 0,1 % npunausy IIII
(6imbir 80 % saxux HasexkuTb Himeuuwmnui). ¥ BuUpoGHUIITBI GisbInicTs KOMeEp-
nittnux HIIKP CKOHIIEHTPOBAHO y CepPeIHBO TEXHOJOTiYHMX ranysax. Ha as-
TOMOOieOynyBanusa mpuxogutbesa 68,2 % Bcix Bupobmumx HIIKP y 2002
porti. Tyt iHozemHi (isii momomararmTh CTBOPIOBATU YCKJIAAHEHY iHHOBAIIHY
cucTeMy, MaluM JOBTOTEPMiHOBY CTpPATETil0 IMOHOBJEHHS CBOIX HayKOBO-IO-
CIiMHMX TIOTY:KHOCTEU, IaTeHTYBaHHS, KooIlepallil 3 yHiBepcuTeTamMmu Ta Ha-
YKOBO-HocaifumMu Jaboparopiamu. HaykoBo-mocmigHa mianbHiCTh iHO3eMHHUX
¢initi B eneKTpPOHHIiI ranysi 3miliCHIOETHCA depe3 MicIieBi ImepeBaru BapTOCTi
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3 oomekeHuM imBectyBamHAM B HJIIIKP. Bsarami & mo eKoHOMIilli, HayKOBIIi
[6, C. 189] Bu3HAIOTh HETaTUBHUM BIJIUB iHO3€MHOT'O BOJIOAIHHSA M0 CXUJIBHOCTI
sniticuioBatu HIIJIKP. Ha nymky aBTOopa, B Uexii ¢imaHcoBa Kpusa JuIle Io-
CUJIUTDH iHHOBAIliliHi moTy:KHOCTI 3akopmouuux THE.

Ecronia, JlaTtBia Ta YropiiuHa, MamuyM BeJIMKY 3aJI€KHICTH Biff CBIiTOBUX
TMOTOKIB KamiTanay, HaJeXaTh M0 CIiJIbHUX iHBECTUI[IHHUX OJIiromoJicTiB (Ko-
edimient xopendanii npunaupy IIII o KpaiH i ¢cBiTOBOro MpUIINMBY CTAaHOBUTH
Bigmosigwmo 0,68, 0,62 ta 0,75, a mokasuuku mo sigmiusy — 0,66, 0,63 ta 0,7;
y 2007 poui mpumams Bigmosizao cramosus 0,14 %, 0,12 % Tta 0,3 % cBiro-
Boro obcsary npumausy IIII, a sigmaus — 0,29 %, 0,04 % Ta 0,92 %). 3 mux
TPHOX KpaiH HaMbiabIn mpuBadauBoio aia iHodemuaux THK e Yropiuma, B AKii
y 2005 pomi xmismo 26019 imozemuux ¢inist THK (y 2007 pomi B Ecronii —
2858, JlarBii — 665 ¢imiit). B Toii xxe uac B Yropmuui Bracuaux THK He 6yio
3apeecTpoBaHO, B EcToHii ix mamiuyBasoch 1168, B JlaTtii — 21. Iugekc Tpamc-
HamiomamsHOCcTi y 2002 pormi cramosuB B Ecrowmii 49,5 %, Jlarsii — 21,5 %,
Yropmuai — 33,5 % . Bei Tpu KpaiHu mMaroTh BUCOKWIT iHHOBaIiiiHUiII piBeHb
3aJIiesKHOCTI Bix iHosemHUX imBectuiriii. Hocaimxernusas UNCTAD [7, c. 159] mo-
KasaJo, 1o IIII go EcTonii 6inbIoi0 Mipoio MalOTh HU3HKO TeXHOJIOTiUHUHN Xa-
pakrep. Ecronia e HeBenuKoio Kpainoro, iii He Bucrauae pecypciB Ha HI-IKP
B HEOOXimHOMY pPO3Mipi IJid CTBOpPEHHS BUCOKOTEXHOJIOTIUHUX Tajay3eil uepes
cuin-odpu. B Toii ke uac IIII BizBoauThECA BeJnKa pPOJb IIEPII 3a BCe B MOJEpHi-
sarrii exkonomiku. HIJIKP Ecromii maioTh HamrpaBjieHiCTh CKOpillle Ha 3ayUeH-
HS Ta afanTyBaHHA, aHi’K HAa CTBOPEHHA iHHOBaIiHHMX po3pobok. Ile moB’a3aH0
3 KBasidikarieio pobiTHUKIB, AKA € HUMKYOIO, Hi’K HEOOXiTHO M imHOBAaITiiTHOL
akTtuBHOCTi. ¥ JlaTBii [8, c. 21] gy:Ke Maso migmpueMcTB 3aiMaEeThCA iHHOBA-
mifiHOI0 AiAnabHicTIO. BimburicTs 3 1miel HeBeJUKOI KiJIBKOCTI IMiATIpMEMCTB Haaa-
IOTH TIepeBary CKOpillie iMmopTy KamiTaJabHOTO 00JafHAHHA, aHi’K BUKOHAHHIO
0a30BUX [OOCJiMKeHb CAMOCTIiHiHO UM uUepes3 KYMiBJII0 HAYKOBUX IIOCIAYT Y BiT-
YU3HAHUX YU 3aKOPAOHHUX MOCHITHUIBKMX iHCcTUTyTax. IIoOKa3oBUM € IOpPiB-
HAHHA: MOPivHi HayKOoBO-AocaimHi BuTpaTtu B JIaTsii 3 ycix mkepesa mpubIu3HO
nopiBuiooTh BuTpatam Ha HI[JIKP ommiei BeauKoi amepumKaHChKOI Koprmoparrii
OJHOTO THIKHSA, a 3arajbHa KiJbKiCTh HAYKOBO-TOCIiAHOTO INITATY HpAaIliBHU-
KiB JlaTBil mOpiBHIOE 3arajJibHOMY HAayKOBO-IOCJIiTHOMY INITATy IIPAI[iBHUKIB Of-
Hiei aMepuKaHCBhKOI JabopaTopii cepemuboro posmipy. Binbit mik s Beix IIII B
JlaTBii CKOHIIEHTPOBaHI Yy HU3BKO Ta CePeIHbO-HU3bKOTEXHOJIOTIUHNX TaJIy3dX.

Yropiuna 6ins11 mpuBabauBa Ay imHoBariuoi aktuHocTi THK. Tak, imo-
gemHi ixii B Yropmuui HamxiuyBaau 62,5 % womepuiitnux sutrpar Ha HI-ITKP
y 2003 porri [7, c. 6]. Binbita wacTka HayKOBUX MOCJiIKeHb ¥ TOPIIUHU, IO
BUKOHYBAJNCh II0 3aMOBJIEHHIO KOMEDIIiHOTO CEKTOpPY, B3AiNCHIOETHCA IJIA
nirounx B Yropmuui Benukux THE. IIi kommanii opieHTOBaHi mepeBasKHO Ha
BUPOOHUIITBO KOHKYPEHTOCIIPOMOXKHOI eKCIIOPTHOI IPOAYKILii, 3aliMalOTh JOMi-
HyIOUi mosurii Ha Mi’KHapogZHOMY PMHKY Ta BifirpaioTh 3HAUHY POJb y 3abes-
mevYeHHi TMHAMiYHOTO PO3BUTKY YTIOPCHhKOI HAYKOBO-AOCTiAHOI 0asu. 3 OTHOTO
00Ky, I1i KOMIIaHii cIIiBpOOiTHUYAIOTH 3 YTOPCHhbKUMY HAYKOBO-AOCIiTHUMHU IT€H-
TpaMU, CTBOPIOIOTH Ha TepUTOpil YropmimHu perioHaJybHi iHHOBaIiliHi IIeHTpPH,
a TaKoK HaYKOBO-AOCJimHI JabopaTopii, 3asydaouu TyaAu YTOPChbKUX HAYKOBUX
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crieriajicriB, 3 iHIIIOrO — iHBECTUIIIWHI pecypcy TaKMX KOMIIaHiN TO3BOJIAIOTH
3a0e3meunT MpPaKTUYHEe BOPOBAIKEHHS pPe3yJbTaTiB HAYKOBUX IOCIiIKeHb
[9]. InHOBaniiina gianvHicTs iHO3eMHUX THE B pesynbrari hiHamcoBoi Kpusu
craHe OiJIbINI HMOIIMPEHOIO B YTOPINUHI i He 3MiHUTECA a00 HABITH CKOPOTUTHCA
B Ecromnii Ta JlaTsii.

JIutBa Ta Ilosbima HajmeskaTb OO KpalH 3BOPOTHUX IHBECTUIIMHUX OJiro-
mosicTiB BiamauBy (KoedimieHT wopenArii mixk mpunamBom IIII mo JluTsBu i
cBiToBUM mpumiauBoM ctaHoBuTh 0,82, a IMToabiti — 0,92, mixk Bigmausom IIIT
i cBiToBUM BimmmauBom BiamoBigno — 0,56 i 0,55, y 2007 pori npunius i Bia-
IJIuB cTaHOBMAM B JIuTBi Bigmosigmo 0,1 % i 0,07 % cBitosoro, a Iloapimi —
0,97 % i 0,98 %). Immexc TpamcuanionamsbuocTi JIuteu y 2005 pori cranoBuB
20,5 %, a Ilonsmii 23,5 % . 3a ocranuimu gamumu (2007 pik) y mux Kpaimax
mifors BigmoBigHo 285 i 58 marepmuchkux kKommauiiit THK Ta 3240 i 14469
inosemuux mouipmix ¢inist THEK, axi mamivysaam 6ima 19,1 % xomepuiinmx
ButpaTr Ha HIIJKP y IToasmi y 2003 pori. JIutBa moxasye BUCOKY iHHOBAaIiii-
"y sanexxkHicTs Bix IIII, a Ilosmbiia — HaiBumuii piBeHb 3ajexxkHocTi. JIuTBa,
AK HeBeJWKa KpaiHa, € He myske npuBabsmBoro aixsa THE. ITII B JIutsi maioTh
eKCIIOPTHY Opi€eHTAaIlifo 6iJbIT0I0 Mipoi0 y HU3LKO- Ta CEPeTHbLOTEeXHOJOTIUHUX
raixysax, TaKUX AK BUPOOHUIITBO TeKCTuai0 Ta omAry [10]. 3a mamumu crartuc-
TuuHOro Ofopo JlurBu [11, c¢. 6] B 2004-06 porxax iHHOBAIifiHOIO AiAJBHICTIO
saiimasiocs 18,4 % mimmpumemcTB, HAa AKHX IIpamioBaao 38 % mparmesmaTHOro
HaceseHHa. ToBapoobir imHoBamiiHmx migmpuemcts y 2006 pori cranoBuB
52,3 % Bcoboro ToBapoobiry Jlursu. ¥ Iloasmuii HIKP inozemuux ¢iniit vacro
OB’ s3aHe 3 BUPOOHUIITBOM, IIePII 3a Bce B aBTOMOOiIe0yAyBaHHI Ta eJIeKTPOH-
Hith ranysi. deaki inosemui ¢inii rakok sgiticuiotors imHOoBamitini HIJIKP niasa
perioHaJIbHUX Ta IIO0ATbHUX PUHKIB [6]. @inancoBa Kpusa, Ha JYMKY aBTOpA,
IO3UTUBHO BIJIMHe HA iHHOBAIiiHWII PO3BUTOK IUX JBOX KpalH uepe3 aKTUBI-
3aI1iro HayKoBO-AocaigHoI Ta immoBamiiinoi giaabuocti THE.

CroBauumHa HaJEKUTHh OO0 KpaiH He3aJeKHUX iHBECTUIINHUX YUYaCHUKIB
BigmauBy (KoedimieuT Kopensamnii misk mpumniaubom IIII o CroBauuumnu i cBiTO-
BUM TpuiinBoM ctaHoBuTh 0,54, mixk Bimmmamsom IIII i3 CroBauumuu i cBiTo-
BuM BigmauBom — 0,04, y 2007 porri mpunimB i BiAIIWB CTAHOBUJIM BimmoOBiz-
wo 0,18 % i 0,08 % cBiroBoOro). Iumexc TpamcHamioHasbHocTi CloBauumHU y
2005 pomi cramosuB 37,1 % . 3a ocranuimu manumvu B CiroBauuwmui mie 437 ma-
repuHcbKux kKommnaHii THEK ta 2780 inosemuux mouipmix ¢imitn THE, axi
HasgiuyBaau Oins 19 % komepniiiamx BurpaTt Ha HIJTKP y 2003 pori. CioBau-
YWHA IIOKAa3y€ BMCOKY INTATHY 3ajiekHicTh Bix IIII B imHOBamifiHiN misgabHOCTI.
OcrauHiM yacom ypan CloBaYUYMHU HiATPUMY€E BeJIMKOMACIITAOHUX iHBECTODiB
Y HU3BKO- Ta CePeJHbOTEXHOJIOTIYHUX Taly3aX, 110 Ma€ 3araJbHUN HEeraTUBHUUI
BriuB Ha po3BuToxk HIIKP [12, c. 9]. B cepegabocTpokoBOMYy mepiofi, 3a aB-
TopchbKuMu nporuosdamu, THEK zamumiarbes HeATpaIbHUMHU IO CBOEI iHHOBAIIiH-
HOi akTUBHOCTI B CloBauuumHi.

CioBeHis HaNEKUTH A0 KpaiH He3aNeKHUWX iHBECTHUIIHHUX YYaCHUKIB IIpH-
mauBy (xoedimienT wkopenarii mixk mpumamBoMm IIII mo CioBenii i cBiToBUM
npunauBoM craHoButTh 0,5, mixk Bigmamsom IIII i3 CroBenii i cBiToBUM BifmIm-
agusom — 0,66, y 2007 pori npumiaus i Bignaus craHoBuau Bimmosiguo 0,08 %
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i 0,3 % csBiroBoro). Immexc TpancHamiomanpHOCcTi CioBenii y 2005 pomi cra-
HOBUB 18 % . 3a ocramuivmu mammmu (2000 pik), B Ciaosenii Biracaux THE me
oyJso, ame yHkIiionyBasmo 1617 imoszemumx mouipuix ¢imiit THK. CroBauunu-
Ha IOKasdye BHUCOKY miTaTHy 3aJje:xkHicTh Bim IIII B imHOBamiiiHil miaabHOCTI.
¥V 200406 porkax iHHOBAIIMHOMI AifAJbHICTIO 3aiimajnock 35,1 % mimnpuemcTs
Cuosenii (30,5 % ix kimpkocti Oysm iHosemuHmMu), 3 HuX 6,6 % saiimanauch
JIAIlle MPONYKTOBUMM iHHOBamismu, 7,9 % — imHOBamiiiHMMMU IIpollecamMu, a
19,5 % — i Tumum i immwumu [13]. CioBenis s3amyuae Ti IIII, axi HeraTuBHO He
BILTMBAIOTH Ha 30BHIIITHE cePeIOBUIIE i JOTTOMATalOTh CTBOPIOBATH POOOUi MicIsa
Y BHCOKOTeXHOJIOTiuHOMY ceKTopi i marors 3B aA3ku 3 HIIIIKP [14]. B Cnogesii,
Opu YMOBi BiHmOBimHMX Oi#l ypALy IO 3a0XO0YEHHIO iHHOBAI[IMHOI aKTHUBHOCTI
inogemuux THEK, dinamcoBa Kpusa MOKe MOBUTUBHO IIO3HAUNTHCA Ha 3POCTAH-
Hi iHHOBAI[iTHOTO PiBHA PO3BUTKY €KOHOMIiKH.

Momnrosia 3a iEBecTUIiTHOIO KJaacudikalliero KpalH HaJeXUTh A0 YaCTKOBO
3aJIE)KHUX MacoBUX penuiieHTiB (KoedimieHT Kopesmanii mixxk npunamsom IITT
o Mowuromii i cBitoBum mpumimBom cramoBuTh 0,61, y 2007 pomi mpunims
IIII cxkmamae 0,02 % cBitoBoro). 3a ocramuimm mamumu (1998 pik), y Mon-
roJii mie 1400 imosemumx mouipmuix ¢inii THK. MoHrosis mokasye HU3bKUI
piBerp matenTHOi 3asesxkHocti Bim IIII B imHOBamiiHi#t gigabpHOCTi. MOHTOIiA
€ cimabo iHHOBaITifiHO PO3BMHEHOIO mep:;kaBoio: y 2005 pori B Hilt GyHKITIOHY-
Basio 51 mocaimHUWIIbKA opramisarif, mpuyomMy TindbKu 4 Oy IPUBATHUMU;
mpamioBaao 3241 HAyKOBO-IOCHiZHMX MpamiBHUKIK; 69,7 % dinamcyBanus
HOOKP 6yno mepsxaBuum, 10,4 % — xomepuiiaum i 4,4 % — iHO3eMHUM;
immoBaritini mpiopureTy 3ocepeKeHi B 6ioTexHOJIOTII, CciIbCBEKOMY rocmomapc-
TBi, XiMiuwmi# ramysi, eTeKTpoOHiI, iHQopMAIIiTHUX TEXHOJIOTiAX, BUPOOHUIITBI
HOBUX MAaTepiajiB i ycTaTKyBaHHs, MOHOBJIIOBaHiN eHepreruri [15]. ®@imancoBa
Kpusa Hif K He MO3HAUMTHCSA Ha iHHOBamiiHi# akTmBHOCTI imosemHux THK B
Momurourii, spocTanusa iHHOBAIifi Oyze JuIle HEOOXiTHWM MOAAJBIIUM eTaloM
possutky THEK.

Pocia namexuths 00 KpaiH 4acTKOBO 3aJIe}KHUX NOHOPIB-JIifepiB HPUIINUBY
IIII (roedimienT ropenarnii mixk Bigmmausom IIII i3 Pocii i cBiToBUM BimmimBoM
cranoButhb 0,72, y 2007 pori mpunaus i Bigmaus IIII cramoBuam BiAmOBigHO
2,86 % i 12,78 % ceiTroBoro). Ingexc tpancHamionaasrocTi Pocii y 2005 pori
cranoBuB 12 %. 3a ocranmimu manmmu B Pocii ¢pyuriionysamo 1176 imozem-
"Hux gouipuix ¢iniiit THK. Pocis moxasye BucoRy IITaTHY 3ajexkHicThb Bim ITIT
B immoBaIitinii gisapHOoCTi. Bxomxenns imosemuux THK B HIIJIKP Pocii 3na-
XOAUTHCA HAa HU3LKOMY PiBHi i B 0iibIlTocTi BUMIaAKiB oOMesKeHe aJbaHCAMU Ta
iHIUMY KOHTpPaAKTHUMU yromamu [6, c. 149]. Ha mporuBary icuyiouum Hagiam
pocificbKuX HayKOBI[iB IIIOI0 TIOBUTHUBHOTO BHECKY CydacHOI riiobasbHoi dinaH-
COBOI Kpu3u, 3aBAAKM AKifl ouiKyeTbcs OisbIlla 3allikaBJIEHICTh iHO3eMHUX iH-
BecTOpiB y (iHaHCyBaHHi iHHOBaIilfHOI OiAJBHOCTI, Ha AYMKY aBTOpa, TakKe
3pPOCTaHHA HE MaTUMe MicCIld.

XopsBaria, Azepbaiimxan Ta Pecnyb6iika Cepbia 1 HopHoropis HaeXaThb
IO HaIiB3aJIe)KHWX MACOBUX JOHODPiB (KoedimieHT rKopendamnii mik BigmiawmBom
IIIT i3 mux KpaiH i cBiTOBMM BigmamBOM cTaHOBUTH BimmoBimuo 0,56, 0,53 Ta
0,49, y 2007 poui npumius cranoBus Bigmosiguo 0,27 %, -0,26 % Ta 0,22 %
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cBiToBoro, a Bizmaus — 0,0009 %, 0,0007 % Ta 0,0009 %). Iugexc Tpaucua-
mionanapHOCcTi y 2005 poui B Xopearii cranosus 27 %, a y Pecnyouaimni Cepbis
i YopHoropia — 16 %. 3a ocramnimu gamumu (2007 pix) B Xopsarii gie 485
marepuHcbkux kKomnauHiti THEK, B Aszepbaiimxani — 2, a B Cep6ii Ta Yopno-
ropii — 55. BigmoBigHi mokasHUKM MiAabHOCTI iHo3eMHUX mouipHix ¢imitt THE
B KpaiHax cTaHOBUTH 3256, 53 Tta 263 oamuuib. 3a piBHEeM 3aJIeKHOCTi iHHO-
Bamiitaol mianpHOCTi Bim IIII XopBaTisd mokasye BUCOKY IIITAaTHY 3aJIEKHICTH,
a Asepbatimxan i Cepbia i HopHoropisa maioTh HU3bKUI piBeHb IMAaTEHTHOI 3a-
aexkHocTi. Halbinblll mpmBaObIMBUM CEKTOPOM MJA iHO3eMHHX iHBECTHUIIiN y
2007 poui B Xopsarii 6yau dimancosi mocayru, ki saxyumau 60 % scix ITII.
HIOIIKP Xopsarii 3ocepemskeHi y BUCOKOTeXHOJOTiUHUX BUPOOHUUUX TaTy3AX,
TaKUX AK KopabueOymyBaHHs, (papMalleBTHUKAa, XiMis, BUPOOHUIITBO YCTATKY-
BaHHA. Uepes Te, 1110 B IIOPiBHAHHI 3 iHMUMU €BponelicbkuMu KpaiHamu B Xop-
BaTii HayKOBi KaJapu MeHII AOCBigueHi, BesuKy poJsb HaOyBaiors HIJIKP THK,
AK1 BIIPOBaPKYIOThCA B eKOHOMiKY XopBarii. Beauka vactka npumiausy IIII go
AsepbaiimxaHy IpPUXOauThCS HAa HaQ)TOBY Ta ras3oBy ramaysi. B Cep6ii Ta Yopuo-
ropil Ha iHO3eMHi iHBecTHUIIil PO3PaxXOBYIOTh IIPU PEKOHCTPYKIIil eHepreTUIHOL
Ta moOyBHOI rasyseit [16]. 30inbilleHHa iHHOBAIiliHOI aKTMBHOCTI iHO3eMHHX
THEK wmo:xe BimdyTumch y Xopsarii, ajne Iie HiAK He moB’sa3aHe 3 (iHaHCOBOIO
KpU30I0, y TON uac, Koau B Agepbaiigxani Ta Cep6ii i HopHoropii ¢inancosa
KpHu3a MOKe CTATH 3HAUHUM CTUMYJIOM 3POCTAaHHS.

AnbGanis, Bipmenia Ta Kupruscran HaleXaTh 10 KpaiH HaliB3aJe:KHUX HY-
JbOBUX MOHOPIB (KoedimienT wopenarnii mik BigmamBom IIII i3 mmx wpaim i
cBiToBUM BigmamBom cramoButsh 0,47, 0,49 ta 0,43, y 2007 pori mpunius cra-
HoBUB Bigmosiguo 0,04 %, 0,04 % Ta 0,01 % csiTosoro, a Bigmaus — 0,18 %,
0,23 % Ta 0,01 %). Ingekc TpaHcHamionambHOCTI Abanii y 2005 porri craHo-
BuB 10 % . B nux kpaimax Biracaux THEK me Gyso sapeecTpoBaHo, B TO#l yac AK
inogemuux mouipHix ¢iniit THK B Anbanii mamiuyBanocs 20, Bipmenii — 347
i Kupruscrani — 4004. Bci Tpm Kpainm MaoTh HUSBKUU DPiBeHb HATEHTHOL
samesxkuocti Big ITII B immoBamiiimiit misapHOCTi. ImBecTuIlii B Anbanmiro sairy-
YaloThCs OiJMBIITOI0 Mipoio Y HADTOBUM CEKTOpP, BUAOOYBaHHS MeTajieBoi pynau,
iHQpacTpyKTypy, OymiBHUIITBO Ta Tesedonito. HaykoBo-mocaigHa aKTUBHICTH
B Anbamii posBuHeHa ciabo, IPO IO CBIAYMTL HU3bKA KiJbKiCTh HayKOBO-IO-
caigaoro mepcoHany — 239 uosaoBik, v Bipmenii — 4971 oci6. BucoxorexHo-
Joriunuii excmopT Bipmewnii ckiamae 4 % BuUPOOGHUYOTO EKCIOPTY, a BAJOBi
IIII — 3,7 % BBII. ¥ Kupruscraui TiibKM HeBeJHKAa KiJbKicTh iHO3eMHHUX
iHBeCcTOpPiB Basy4uaroTh HOBi TeXHOJIOTII Ta cyuacHi meronu yupasiinaga [7]. Ha
IYMKY aBTOpa, (piHaHCcOBa KpM3a OMWHE iHHOBaIlillHY HiAJBHICTHL iHO3EMHUX
KOMIIaHill, He BUKJINKAIOUN CYTTEBUX 3MiH.

Bouarapia HaJeXUTh 10 TOBHICTIO HE3AJEKHNX MAaCOBUX MOHOPIiB iHBeCTUIIiH
(xkoedimientT xopenaamnii misk BigmawmBom IIII i3 Bosrapii i cBiToBuM Bimmmu-
BoM ckjazae 0,23, y 2007 pori mpunius i Bignaus IIII ctanoBuau BiATIOBiZHO
0,46 % i 0,03 % cBitoBoro). Inmerxc TpancHamioHanabpHOCTi Boarapii y 2005
porti crarnoBuB 39,6 % . 3a ocranuimu ganumu (2000 pik) B Boarapii gie 26 ma-
TepuHchbKkux kKomnauiit THK Ta 7153 inosemuux mouipmix ¢imitt THEK. Boua-
rapisg mokasye BUCOKY IITaTHY 3ajeskHicTb Bix IIII B iHHOBaIiliHITT AiAIBHOCTI.
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IuBecryBanua B HIJIKP Bosarapii muspke i 6inbiroio miporo dinamcyerbes i
BUKOHYETHCS T'POMAACHKUM CEKTOPOM, IO IMPU3BOAUTH MO0 HU3BKOTO iHHOBA-
Ii¥HOTO PiBHA PO3BUTKY, HM3BKOI'O 3aKOPAOHHOTO iHBEeCTYBaHHSA iHHOBaIliil Ta
YCKJIAHIOE IIPOIleC MPOHMKHEHHA iHOBeMHUX TEeXHOJOriii Ha puHOK Bosrapii.
Y pesyasrari ekcmopt Bosrapii mae Hm3bKOTeXHOJOTiIUHMI Xapaktep, a IIII
3aJIy4aoThCA Y MEHIIIiN Mipi 1o BUPpOOHMUOTO ceKTOpy eKoHOoMikm [17]. Dinan-
coBa Kpus3a B Bosrapii crane 3HaUHMM CTUMYJOM [0 3POCTaHHS iHHOBAIiiHOL
akTuBHOCTI iHO3eMuUXx THEK.

Bocuia i I'epuierosuna, Pymynisa, Makenonisa, Binopycs Ta MosgoBa Hase-
JKaTh 0 MOBHICTIO HE3AJIEKHUX HYJIBOBUX NOHOPiB (KoedimieHT Kopesdmil Midk
Bigmausowm IIII i3 mux KpaiH i cBiTOBUM BigmauBom BimmoBigHo cramoBuTh 0,07,
0,13, 0,37, 0,11 ta 0,02, y 2007 poui mpumius mo Kpaimam cramosus 0,11 %,
0,53 %, 0,02 %, 01 % Ta 0,03 % cBitoBoro, a Bigmaus — 0,0008 %, 0,05 %,
0 %, 00,2 % Ta 0,02 %). Ingekc TpaHcHaIioHAABHOCTI X Kpain y 2005 porri
cTaHoBuB Bigmosizzo 29 %, 23,5 %, 38,6 %, 3,5 % Ta 18,5 % . Baacaux THEK
B Bocrii i I'eprieroBuni 0yno 3apeecrpoBaro 12, a imodeMHMX mouipHix (imii
THEK — 97, 8 PymyHii 11i moxkasHuku cranosuau sigmosiguo 20 i 89911, Bimo-
pyci — 4 ra 54, Moagosi — 951 i 2670, a B8 Makenmouii Bmacuux THK me 6yso
3apeecTpoBaHO, MpoTe AouipHix ¢imit imodemumx THEK mamiuysamocs y 2002
porti 6. 3a piBHem imHoBariiHoi 3ame:xkuocti Big IIII gna Bocwii i T'epiieroBunu
XapaKTepHUI BUCOKWI PiBeHb ITATEHTHOI 3ajekHOCTi, PymyHili — saraabHU
BUCOKUU piBeHb 3aJiesKHOCTi, MakenoHili — HaWBUINMUN piBeHb 3aJI€KHOCTi, Bi-
Jopycil Ta MoinoBu — HUSBKHUI piBeHb IIaTEeHTHOI 3ajeXHOCTi. PiBeHb 3aiy-
uyeHHs I1II mo Bocwii i 'eprieroBuiu HU3bKUI, 328 BUHATKOM OOPOOKM MeTaJy Ta
amomiHito. Bigmosimmo piBenb immoBamiiimoi aktTuBHocTi THK HusbKUiT, X0ua
yPpAJI BUCJOBJIOE HAII0 HA 3POCTAHHA TEXHOJIOTIYHOTO OCHAINEHHA €KOHOMiKM’
y tomy uwmeai i saBgaku THK [18]. ImxoBamiiiauii posBuToKk PymyHii 3Haxo-
INThbCA y mopiBHsHHI 3 KpaiHamu €C ma gysKe HusbKoMy piBHi: awuire 20 %
OiAIPUEMCTB 3aliMaeTbCA iHHOBAIIMHOIO AiAJNBHICTIO, BUTPATU IIUX KOMMIAaHIH
Ha imHoBamitiny misasHicTe y 2004 pomi ckaamanu 3,6 % ToBapoobiry. I'oso-
BHUMU E€KOHOMIUHMMW TaJy3sIMU, A€ 3TiHCHIOETHCS iHHOBAaIliliHA IiAJIbHICTBD,
€ TpaguIliiiHi rasysi: eJeKTpOHiIKa, TemyioBa eHepretuka. B Pymynii inmosemHi
imBecTOpU BarikaBiieHi OisbmIo0 Mipoio B HadTOmepepoOHill ramysi, xap4oBiid
IPOMUCJIOBOCTI, BUPOOHUIITBI MeOJiB, MeTanyprii, iMKHHIpMHTY, a TaKOX
TpaHcnopTi Ta KomMyHikaniax. ImHoBanifianMu npiopureramu MakeoHii € 6io-
TEeXHOJIOTisA, BUCOKOAKICHUI Xap4yoBUWil 3aXWCT, HOBI MaTepianm, BOIHI pecypcu
i MeHeIKMEHT, CTaJnil POSBUTOK, €EHEPTEeTUKA, 30BHIIITHE cepenoBUIle, iH(MOP-
Mallifigi Ta TeJleKOMYHiKalIliliHi TexHoJorii, 3mMopoB’da, imKuHipuur. B TOi Ke
yac Komepiidiui imnoBamii y 2002 pomi cranmoBuau jawuiire 7 % . Beboro y 2002
poui B Maxkemonii HamiuyBamochk 2838 mocaimuukiB [19]. Binpmricrs THE B
Maxenmonii chorycoBaHi Ha TpamUIiMHUX BUPOOHMUUX Tays3sax (xapuoBa IIpo-
MUCJIOBiCTh Ta Hamoi) abo ceKTopax 3 IMUPOKUM PUHKOM IOMUTY (eJeKTpuUHe
ycTaTKyBaHHA Ta mpuiaanu). Hatibinsiri imBecTuii 3ycrpiuatoTbea y TPETUHHO-
My ceKTopi (cTpaxoBi Ta TpaHcmopTHI KommaHii, 6aHKu) Ta TopriBai. 'omoBHI
iHBeCTOPM BUKOPUCTOBYIOTH iHHOBaIiiiHi (hopMU AK B BHUPOOHUIITBI IIPOIlECiB,
TaK i TPOAYKTOBUX JiHifAX, AKi iMIOPTYIOTbCA 3 MaTEepPUHCHKUX KOMIAHIN.
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3B’a3K1 i Koomeparisa Misk iHOBeMHMMU KOMIIAHiAMH Ta MiCIIeBUMHU iX TapT-
HepaMu MiHiMaJIbHi, i 00MeXKYIOThCA HEBEJIUKOI0 KiJbKicTI0O BUPOOHUIITBA abo
CYOKOHTpPAKTHUX BimHoIeHb. IHHOBaIliliHa miAALHiICTHL Bisopyci posBuHeHa
cujbHimIe: B Hili HamiuyeTbcsa mpubausuo 300 HayKoBO-TOCTiIAZHUX OpraHisa-
mit i 30000 maykoBux mpaliBHHKiIB. Xoua iHOo3eMHe (hiHaHCYBaHHS CKJIamae
BChOro 2,2 % 3sarajbHOro 00CAry (piHAHCYBaHHS, BOHO HAIIPABJIEHO Y BHCOKO-
TeXHOJIOTiuHi rasmysi, sokpema, 30 % maTeHTiB iHO3eMIli OTPUMYIOTH B XiMiumHii
ranysi, 18 % — memunuui, 18 % — ciabcbKOMy rocmomapcTsi, mo 6 % — Ha
yCcTaTKyBaHHsA, eJIEKTPOHIKY Ta O6ymiBHuUIITBO. [IoKasoBuM € Te, IO BOHU Haja-
IOThCA 76 % iHO3eMHUM 3afgBHATE/ISIM Ha MATEHTYBAHHS, Y BiTUMBHAHUX KOM-
MaHill TAKUi BiZICOTOK CTAHOBUTH B cepemubomy 46 % . IHOZeMHMM KOMIIaHiAM
Hasekatb 22 % Bumanux mareHTiB B Binopycii [20]. InnoBatiiino gisibHicTIO
B MougoBi satimaroTbcs 74 % mignmpreMcTB, IPOTe HA HAYKOBO-AOCIiAHY Iifjib-
HicTs BoHU BuTpauawoTh juiiie 0,4 % mpoxaxy. IaBecruritina aktusuicts THEK
B MoJsmoBi 3HaXOAWTHLCA Ha JOCUTH HU3bKOMY piBHi [21]. dimaHcoBa Kpusa
MOJKe TTO3UTHBHO BIIMHYTU Ha PO3BUTOK iHHOBaIiitHOI akTuBHOCTI THK B mux
KpaiHax.

Yxpaina HaJeKUTh OO TOBHICTIO He3aJIeKHUX B3BOPOTHUX MJOHOPiB (KO-
edimienT xopenanii mixk Bignmmmeom IIII i3 Ykpainm i cBiToBUM BigmimBoM —
0,08, y 2007 pomi mpumaus i Bigmaue cranosuyu Bigmosiguo 0,54 % i 0,3 %
cBiToBOTO). IHAEKC TpamcHamioHadbHOCTI YKpainm y 2005 pori cramoBuB
23,5 % . 3a ocranuiMu mamumu B YKpaimi mie 1 marepuncorka Komnauis THE
Ta 367 iHosemHUX mouipHix ¢imiti THK. YKpaina mokasye BUCOKHUII DPiBeHb
maTeHTHOI 3ajyeskHocTi Bim IIIl B imHoBaminimiyi mianbHOCTi. IHHOBaIifiHa ak-
TUBHICTh iHOBEMHUX KOMNAaHi B YKpaiHi HA cyyacHOMY eTami JOCUTh HU3bKA
(ix oOcsar ¢giHaHCYBaHHS CTAHOBUTH BCHOTO 3 % Bij 3araJbHOr0), X04a BEJIHUKY
AaKTUBHICTh BOHUM IIPOSABJIAIOTH NPU MaTeHTyYBaHHi. B Toii »Ke uac, ak i B Pocii,
OUiKyeThcA 3HAUHEe 3pocTaHHA imBecTuriiinoi aktuBHOocTi THK B iHHOBamiiiny
chepy Yrpainu. IIlo 7o YKpainu, To aBTOp BBasKae, IO OUiKyBaHHA 30iIbIIeH-
HsS iHHOBAITiHOI aKTUBHOCTI iHO3eMHMX KOMITaHi# € 00T PYHTOBAHUMU.

Kazaxcran i I'pysis HamexaThb 10 3BOPOTHUX MOHOPiB (KoedilieHT Kopesd-
mil miskx Bignamsowm IIII i3 mmx KpaiH i cBiTOBHUM BiANJIMBOM CTAHOBUTHL Bij-
nosinwmo -0,36, Ta -0,28, y 2007 poui npuniaue craHoBuB Bigmosizuo 0,56 %
ta 0,09 % csitoBoro, a Bigmaue — 0,01 % Ta 0,004 %). 3a ocranHimMu ga-
aumu y Kasaxcraui gie 271 marepunchka kKomnauia THE, i 2267 imosemHUX
mouipHix ¢@iniit THE, y I'pysii — aumte 190 inosemuux mouipuix ¢dinitt THE.
3a piBHeM 3aje:kHocTi iHHOBamifimol mismbuocTi Bim IIII Kasaxcran moxasye
BUCOKUI DiBeHBb IIITATHOI 3ajiekHOCTi, a I'pysia — Hu3bKuii piBeHbL HaTEHT-
"Hoi samemuocTi. ¥ 2002 pomi B Kasaxcrauni HamiuyBamoch 630 mocaigHuUKiB
Ta 92 TeXHiUYHMX TpaIiBHUKA Ha OAWH MiJbHOH KUTEJiB, AKi aKTUBHO OyJIu
ganyueni no HIJKP. 3aransui Burparu va HIJKP cranosuau 0,22 % BBII,
3 HuX BuUTparu ypany — 38,3 %, 6ismecy — 58,1 %, iHoseMHUX mxepes —
2,8 % . Bucokorexuosoriunuii ekcraopT cranoBuB 10 % BHPOOHHUYOIO €KCIIOp-
Ty. 3HAUHI pecypcHW iHO3eMHUX iHBECTOPiB CKOHIIeHTpPOBaHi B Ha(TOBiii, ra-
30Bilf #1 iHIINX HOOYBHHUX Trajy3sax, OJHAK iX iHHOBaIliliHa aKTHUBHICTH TiIbKU
Habupae o6eptiB [22]. 'pysia € sHAYHO BiAKPUTOIO AJA iHO3eMHUX iHBeCTH-
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miti. TomoBuuM daxTopom mpuBabauBocTi I'pysii Ana iHO3eMHUX iHBECTODIB €
HUBbKAa BapTicThb pobouoi cuiu. Pinii inosemuaux THE B I'pysii 3abesneuyBaiu
pob6ororo 173600 ocib. ¥ Toii ke uac, 3 ycix mgyxepen dinancyBamua HIIKP
inozemuux mxepea y 2000 porri 3apeectpoBano He 6yio [23]. PimancoBa Kpu-
3a HiAK He BIJIMHe Ha iHHOBaIiiiny akTuBHicTh iHozemumx THK mi B I'pysii,
Hi B Kasaxcrami.

Tamxukucran, TypKkMeHicTan Ta Y36eKHUCTaH HaJIEKATh 0 3aKPUTUX ydac-
HUKiB cBiToBoro puuky Kamitany (y 2007 po1i mpuUIIuB CTAaHOBUB BiATIOBiIHO
0,02 %, 0,04 % i 0,01 % cBiToBoro). 3a oCTaHHIMU HAHWMH TiIBKH B ¥Y30e-
Kucraui giamo 2 marepumHchbKux Kommnauiinh THE Ta 50 inmosemHuMX mouipHix
dinizt THK. Bei Tpu KpaiHu MOKa3y0Th HUBbKUU PiBEHb ATEHTHOL 3aJIE3KHOCTL
Big IIII B imwmoBamitiniit miaabmocti. TamKuKkucTal TpuBaOIMBUN AJA iHO3eM-
HUX iHBecTOpiB mOOYBHOIO ranyssio. CyuacHuii cTaH iHHOBAIifiHOI miAJIBLHOCTL
TamxuKkncTany mnysxe Hu3bKuii i mopisuioe 0,1 % BBII. Ilpiopureraumu mins-
mu giaa Tamxukucrany y samyuensi ITIT go 2015 poxy [24] € peabimiTamia aB-
TOMOOITLHUX OPIr, PO3BUTOK 3aJTiBHMUYHUX NOPIT, PEKOHCTPYKIIiA aepomOpPTiB,
AKi BXOOATH MO0 CKJAAY MiKHAPOAHUX TPAHCIOPTHUX KOPHUIOPiB, MPUAOAHHS
JIOKOMOTHBIiB, BaroHiB i MOBITpAHUX CYyJAeH, a HiAK He iHHOBAIillHA AiAJbHICTE.
HesBarkarouu Ha HaMipu ypAny 3ajaydaTu iHO3eMHi iHmBecTHIlii, iHBeCTUIITHUHA
kiaimar y TypkMmeHicTaHi € HecmpuATINBUM. 30KpeMa, B TypKMeHicTaHi 1e-
peBasKae Ieps;KaBHUI CEKTOP eKOHOMiKM, AKMI cTaHoBUTh 75 % . Icropuuno
CKJIAJIOCH, IO HaMOiJAbII MPUBAOJIUBUME [JIs iHBECTOPIiB Trajays3aMH € HadToOBa
Ta rasoBa, CiIbLCHKOTOCIOMapChKe BUPOOHUIITBO Ta OymiBHUIITBO. IHHOBaIiiiHA
nianpHicTs B TypkMmenicTani mepebyBae B He3aJOBiILHOMY CTaHi, i TiIbKH y
2007 pori ypanm Bu3HAB HeoOXimHiCTH iHHOBAIlifiHOI HANPaBJIEHOCTI PO3BUTKY
exonomiku Typrmenicramy [25]. Y36ekucTaH BifpisHAETHCSA BiAKPUTICTIO M5
inozemMHUX iHBectuuiii. IlpioputeTHUMU raady3aMu AJA iHO3eMHUX iHBeCTODiB
ypan Ys6eKucTany BUALIUB 0OOPOOKY CiTbCHKOTOCIONAPChKUX, MiHepaIbHUX Ta
BYTIJIEBOJHUX MePBUHHUX MPOAYKTIB, BUPOOHUIITBO IIEPEIOBOTO KOMII IOTE€PHOTO,
TeJIeKOMYHIKAI[ifHOr0, aepOKOCMiUHOT0, (hapMaIeBTUUYHOTO Ta MEIUUYHOTO yC-
TaTKyYBaHHS, a TAKOXK TYPUCTUYHY rajny3b. Ha ramomy eTani mosmTUBHUYN BILJIUB
iHBecTOpiB BOAUAETHCA B 3alyUeHHI JO eKOHOMiKM ¥Y30eKMCTaHy MOJimImeHoi
TEeXHOJIOTii Ta HOBOTO IOCBiZy A0 MOTHMBOBAHOI pobouoi cuyu. BiTuusnauuit iH-
HOBAITiHUY PO3BUTOK ¥30eKUCTaHYy 3HAXOAUTHCA Ha eTalli BUSHAHHSA BaKJIU-
BOCTi 3aJIly4yeHHSA HOBUX TEXHOJIOTi!, IPY IIbOMY IIepeBara HaJaeTbCA MOTJINHAH-
HIO iHHOBAIIi#l i3 30BHi, a He BMHAXOMKEHHIO BjacHUX imHoBamii [26]. IIi Tpu
KpalHU MOKYTh 3HAUHO BUI'DATU Bif cBiTOBOI (hiHAHCOBOI KpU3U 3a PAXYHOK
3aJIlyUYeHHA HOBUX IJA Kpain TexHosoriit inosemaux THEK.

HocmigsxenHda iHHOBAIIMHOI aKTMBHOCTI KpaiH i iHBecTHMIifiHOI aKTHUBHOCTI
inosemaux THEK B mocTcomiamicTuuHMX KpaiHax HAJZA€ MOMKJIWBICTH BUAIJIUTHU
YOTHPHU MOMKJIUBI Tumm crparerii inosemuux THE 111010 mogambIioro po3BUTKY
iHHOBAIIIWHOI AiAJTBHOCTI B KOXKHIN 3 KpalH 3 ypaXyBaHHAM HAaCJiKiB cBiTOBOI
¢inamcoBol Kpusu:

— mepmu# Tum crparerii — 36inblIeHHA iHHOBAIifHOI aKTMBHOCTI iHO3eM-
aux THEK, xapaxrtepuuii mna Yexii, Yropmmuau, Jlutsu, Iloabimi, CiaoBewii,
Asepbaiimxany, Cepbii i HopHoropii, Boarapii, Bocwii i 'epiieroBunu, Pymymii,
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Maxenownii, Binopyci, MongoBu, Ykpainu, Tagxukucrany, TypkMeHicTany Ta
VY3b6exucrany;

— Ipyrui#i Tum crparterii — HeliTpanbHOI iHHOBAIIHOI aKTUBHOCTi iHBECTU-
Iiff Ta HOTOYHOTO 30iJBINTEHHA MPOABUTHCSA B XOpBaTii;

— Tperi#i Tun crparerii — HeHTpanabHOI iHHOBAIifiHOI aKTMBHOCTiI Oyne xa-
pakrepuuit nias CiroBauumuu, Mourodii, Pocii, Anbanii, Bipmenii, Kupruscra-
"y, Kasaxcrany, I'pyaii;

— YeTBEPTUH THUII CTpaTerii — HeWTpajabHOI iHHOBaIifiHOI aKTHUBHOCTI, abo
mocyabeHHsa iHBeCcTUIlil, mpoAaBuThea B Ecrownii Ta JlaTsii.

Bupgineni crparerii Ta ckJjamoBi ejleMeHTH aHAJIBY MOIiJIHFHO BUKOPUCTOBY-
BaTU AK 0a3y AJd GiJIbII AeTaJIbLHOTO aHAII3Y HallilOHAJbHUX 1HHOBAI[IMHNX CIC-
TEM IIOCTCOIiaJiCTMUYHUX KpaiH, a TaKOMK AJIs PO3POOKY iHHOBAIiHMX cTpare-
Tifi TOAAJIBIIIOT0 €EKOHOMIYHOTO PO3BUTKY JEPIKaB.
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€. I. Boiinosa

E. H. BoiinoBa
Opecckuit HATMOHAJIBHBIN yHuUBepcuTterT umenu V. 1. MeunukoBa

NHHOBAIIMOHHAS CTPATETrUA THR
B IIOCTCOIUAJHNCTHNYECKHX CTPAHAX B YCJIOBHAX
MHPOBOI'O ®PHHAHCOBOI'O KPU3HCA

Pesrome

B crarhe mpoBoguTCca aHaau3 MHHOBaIMOHHOM cTparernu THE B 28 mocrcommanmc-
TUYEeCKUX CTPaHaX Ha OCHOBe aHAJIM3a TaKMUX IMOKasaTejeil, KaK: MeCTO CTPaHbLI B MHBEC-
TUIIMOHHON KJaccu(UKAIlMU MUPA, yUacTHe CTPAHLI B MUPOBOM IBUKEHUU KaIluTaja,
KOJIMUECTBO OTeuecTBeHHBIX M mHOcTpaHHBIX THK, KoTopble pabGoTaioT B cTpame, ypo-
Be€Hb TPaHCHAIIMOHAJBHOCTH CTPAHBLI ¥ YPOBEHb MHHOBAIIMOHHONM 3aBUCUMOCTU CTPAHbBI
OT MHOCTPAHHBLIX MHBeCTUIIHii. B craThe paccMaTpuBaeTCs MHHOBAIIMOHHOE W WHBECTHU-
IIMOHHOE COCTOAHNE YKOHOMUK JTUX CTPaH, IPEeJOCTABJIAIOTCA IIPOTHO3bI BIUAHUS (Du-
HAHCOBOTO KPU3KCA Ha MHHOBAIMOHHLIE cTpaTeruu nmHocTpauHbix THK B HuUX.

KaroueBsie ciaoBa: maHOBamuouHHas crparerua THEK, mocrcomuanucTuyeckue crpa-
HBI, MUPOBO¥ (hUMHAHCOBBIN Kpusuc, meroauka “METO+”, nuuBecTumoHHAasA KJaaccudu-
Kalus MUpa, UHIAEKC TPAHCHAIIMOHAJIBbHOCTH.

E. I. Voynova
Mechnicov Odessa National University

INNOVATION STRATEGY OF TNC IN POST SOCIALIST COUNTRIES
IN CASE OF WORLD FINANCIAL CRISIS

Summary

The analysis of innovative strategy of TNK in 28-mi post socialist countries is
conducted in the article on the basis of analysis of such indexes, as: a place of country
in investment classification of the world, participating of country in a world capital
flow, an amount of domestic and foreign TNK, which work in a country, level of
transnationality of the country and a level of innovative dependence of the country
from foreign investments. The innovative and investment state of economies of these
countries is examined in the article, the prognoses of influence of financial crisis on
innovative strategies of foreign TNK are given in it.

Key words: innovation strategy of THK, post socialistic countries, world financial
crisis, method “METO+”, world investment classification, transnationality index.
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